
















































































Auditors Report

For the year ending December 31, 2025

Equity Credit Union



Now, for tomorrow

Scope of audit

• Our audit was conducted in accordance with Canadian 
generally accepted auditing standards and applicable 
regulatory requirements.

• Our objective: To express an opinion on whether the financial 
statements present fairly, in all material respects, the 
financial position of Equity Credit Union in accordance with 
IFRS.

• We examined the credit union’s accounting records, controls, 
and procedures, and assessed the accounting policies and 
significant estimates used by management.



Now, for tomorrow

In February 2026, Baker Tilly KDN LLP completed our audit of Equity Credit Union Inc. 
financial statements for the year ended December 31, 2025.

Audit Opinion (as per the Independent Auditors’ Report attached to the financial 
statements)

… the financial statements present fairly, in all material respects,
the financial position of the Credit Union as at December 31, 2025,
and its financial performance and its cash flows for the year, then
ended in accordance with IFRS.
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Balance Sheet

Assets
$386,343,6

Liabilities 
$363,856,6

Member 
Equity 
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Statement of Income & Comprehensive Income
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Internal Controls & Oversight

•No material weaknesses identified

•Internal financial controls operating as intended

•Governance practices align with industry expectations

•Risk mitigation efforts evident and effective



Now, for tomorrow

Closing thoughts

•Financial statements are accurate and transparent

•Controls and governance remain strong

•Positive trends reflect effective leadership and risk management

•Our thanks to the management team for their professionalism



Contacts:
Denise Jones
Partner

djones@bakertilly.ca

Thank you













Abhijeet Patra – Mortgage Alliance Anisur Rahaman – Mortgage Alliance
Carol Lewis – Recording Secretary Cheryl Geness – Merit Mortgage
Chris Durward – Durward Wealth Management – RBC DS
Christopher Williams – Verico Mortgages
Co-operators Group FIS – Everlink Payment Services
Faruque Hasan – First Financial GIC Wealth Management
Horn IT Hub Creative Group
John Little – Deposit Broker Services – DBS Jonathan Keown – Bayshore Benefits
Kelly Preston, LLB – Devry Smith Frank LLP Lawyers and Mediators
Larry Valances – Centum One Financial Group Mariana Nassar – First Canadian Title
Md Abdur Rahim – Mortgage Alliance Monarch Wealth Group
Penny-Lynn Rintoul – RZCD Law Firm LLP Sandy Mark – DDL Document Direction
Smart Solutions Usman Shadid – Mortgage Intelligence
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