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Investment Policy Statement

Return Objectives

The portfolio will be managed with the objectives of generating income while preserving capital. This will be
accomplished by investing in fixed-income.

Risk Tolerance

In some years, you may not achieve your rate of return goal and in fact may have negative returns. You have
indicated that you are willing to accept this risk in order to achieve your long-term goals.

Time Horizon

You have indicated that the time horizon for this portfolio is more than 10 years.

Liquidity and Income Needs

While there are no anticipated requirements for regular income, the entire portfolio is expected to be available and
liquid in an urgent situation with minimal loss of capital.

Legal and Regulatory Considerations

You have indicated that there are no legal or regulatory issues or restrictions that affect this portfolio.

Tax Considerations

You have indicated that there are no specific tax considerations for this portfolio.

Unique Preferences and Circumstances

Equity Credit Union is regulated by the Financial Services Regulatory Authority of Ontario (FSRA), and as such,
must adhere to guidelines published by FSRA. At the time of account opening in December 2020, it is agreed that
only government bonds (Federal, Provincial, and fully-guaranteed government entities, NHA/CMHC MBS) and cash
will be owned in this portfolio. This may change and will require written notice of this change to the portfolio
manager from the client.

Asset Allocation

Asset Class® = o - ' Minimum - | ‘Long-Term | - Maximum -
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Investment Policy Statement

TN
CASH AND EQUIVALENTS

Investment Management Guidelines

1. The majority of the cash and fixed-income portfolio will be invested in investment grade securities
2. The maximum amount allowable per investment grade non-government fixed income security will be the
greater of 10 % of the portfolio or 15 % of the fixed-income and cash portfolio

From time to time, market fluctuations may cause the portfolio to be temporarily inconsistent with the Asset
Allocation and/or the Investment Management Guidelines set out in this Investment Policy Statement., When this

occurs, we will undertake realignment of the portfolio within a reasonable period of time in accordance with this
Investment Policy Statement.

Reporting and Portfolio Review
On a quarterly basis you will receive a portfolio tabulation and on a quarterly basis we will conduct a comprehensive

portfolio review including petrformance evaluation and a review of this Investment Policy to ensure it continues to
meet your requirements.

Decision Making

All investment decisions will be made by Chris Durward within the context of the Objectives, Asset Allocation and
Investment Management Guidelines set out above.

Management Fee

The portfolio will be managed on a discretionary basis with an annual fee of 0.35% plus applicable taxes. Fees are all
inclusive of management, transactions, safekeeping and reporting,

Summary of Accounts Governed by this Investment Policy Statement

umber " ]*. " Account Name Account Type

l Equity Credit Union Inc. H cash

384-50469-15

|
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Investment Policy Statement

Client Acknowledgement

We have received, read and understood this Investment Policy Statement with respect to the discretionary
management of the account above. We agree that it reflects our investment objectives. For each of the account(s)
listed in this Investment Policy Statement, we acknowledge and understand that additional information applicable to
the account(s), including without limitation our personal and financial circumstances, investment knowledge,
investment time horizon and investment needs and objectives and risk profile is contained in account documentation,
as amended from time to time. We will advise you of any material change in our circumstances that may affect the
accuracy or relevance of this Investment Policy Statement,

Client Signature:

Xﬁ”ﬂ Wi, =

Thomas Dimson on behalf 0 ity Credit Union Inc. Date:

Client Signature:

< W 2¢/05 Jpa2 3
John Loreto on behalf of Equity Credit Union Inc. Date:

Client Signat

X (92 Hey 12, 2023
Larry Biancolin on behalf of Equity Credit Union Inc. Date:

Client Signature:

X B To Mo 3 2023
Bonnie Downing on behalf of Equity Credit Union Inc. Date:

Portfolio Manager Signature:

X

Chris Durward Date:
Senior Portfolio Manager
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RBC Wealth Management RBC Dominion Securities Inc.
Dominion Securities |13,8,4604,6,9,1,5; LIS

ACCOUNT NUMBER |1A CODE D

Reso‘ution for Non-Individuals

Please compiete if you are opening a new account for a Corporation, Partnership, Association, Investment Club, or Nan-Corporate Entity, or altering
the signing or trading authority(s) for such an account, Not applicable to Trusts, Estates, Individual Pension Plans or Sole Proprietorships.

EQUITY CREDIT UNION INC., {the “Account Holder")
NAME OF CORPORATION/ PARTHERSHIP/ INVESTMENT CLUB / ASSOCIATION / OTHER ORGANSZATION

% RESOLVED: THAT (a) one or more accounts in the name of the Account Holder be opened and maintained with RBC Dominion Securities Inc. and/or any of its affiliated companies
# (“RBC D'S™) for the purpose of dealing in securities, commodities, financiat or index future contracts andjor options on securities, commodities or financial or index future contracts, on
¢ a cash settlement or margin basis and may Include short sales or uncovered writings; AND THAT (b) the trading officers set out below by name and their respective signatures (“the
4 Trading Officers”) be and each Is authorized to give orders or trading instructions to RBC DS, whether in writing or not, in respect of account deatings for, or on behalf of and in the;
: name of the Account Holder, provided that, for greater certainty, any person who is designated as a Trading Officer, unless aiso designated as a Signing Officer (as defined below),
¢ shall not be authorized to give instructlons in respact of matters referred to in (c} below; AND THAT () any (circleone) 1 3 4 ofthe Signing Officers set aut below by name:
i and their respective signatures {the “Signing Officers™) are hereby authorized to: (i) execute and deliver for, on behalf of and Tn the name of the Account Holder any and all agreements,
¢ consent letters of instruction or other documents required by RBC DS for the establishment, reclassification or operation of any account; and (i) withdraw for, on behalf of and in the
 name of the Account Holder from any of its accounts any monies or securities contained In such accounts; AND THAT {d) RBC DS shall be entitled to act and rely upon the actions and
instructions of the Trading Officers and the Signing Officers taken or given in accordance with this resolution without making or continuing any investigations or inguiries into the:
propriety of such actions, orders, and instructions; AND THAT (e} this resolution shall remain in full force and effect until written notice of revocation thereof has been filed by an H
- authorized party of the Account Holder | the Secretary in the case of a corparation, the partners in the case of a partnership, members in the case of an investment club, associates in -
¥ the case of an association o7 other authorized individuals in the case of any other similar organization! to the Manager of the Compliance Department at RBC DS. 2
' Please specify on this line if the resolution requires that one or mere specific Trading Officer(s) glve Instructions, and/or IF one or more specific Signing Officer(s) give instructions In 5§
espect of matters referred to in (c} above: i

| passed by:

: Trading Officers (tick box nexi to signature for online acces

THOMAS DIMSON - Xt
NAME OF AUTHORIZED TRADING OFFICER Sl E

Signing Officers (tick box next to signature for onfine phces

,_[/] THOMAS DIMSON .-,
NAME OF AUTHORIZED SIGHING OFFICER SIGNATURE

LARRY BIANCOLIN XK /. s rtA~ [/] BONNIE DOWNING RN
. NAME OF AUTHORIZED TRADING OFFICER  SIGNATURE NAME OF AUTHORIZED SIGNING OFFICER
L X LARRY BIANCOLIN .
| NAME OF AUTHORIZED TRADING OFFICER  SIGNATURE NAME OF AUTHORIZED SIGNING OFFICER SIGNATURE
X ., JOHN LORETO X /& /{{
NAME OF AUTHORIZED SIGNING OFFICER GNATUI

ttificate
- |Jwe, the undersigned(s), do hereby certify that: (a) the foregoing is a true and correct copy of a resolution duly passed by the directars, pariners, members, associates or other :
- applicable authorized individuals of the Account Holder, as applicable, which resolution is in full force ang effect and unamended as of the date hereof: {b) that the Account Holder has:
: the power and authority to establish and maintain one er more accounts with RBC S and such power is not restricted by, in the event that the Account Holder is a corporation, any
provision contained in the Account Holder's arficles or bylaws, or, in the event that the Account Holder is a partnership, investment clut, association or other similar organization, in
any agreement; (¢} in the event that the Account Holder is a partnership, investment club, association or other similar organization, we agree to the terms and cenditions set out in the:
part of the General Account Agreement entitled “Additional Terms For Non-Corporate Entities”; and {d} none of the individual Trading Officers set out in the foregoing resolution are
! permanent residents of the United States of America and | agree to notify RBC DS immediately if any such Trading Officer becomes & permanent resident of the

United States of America,

Note that all members of a pantnership, investment club, association, or similar organization must sign this certificate and RBC DS shall be entitled to rely upon this authority without
the need to make further Inquiries into the existence of the partnership, Investment club or other similar arganlzafiyn. Please attach additlonal signatures if required.

Note that the corporation should have the Secretary sign this certificate an the first iine and affix seal ajjf the giypRration daes not have a seat, have at least gne officer sign.

| THOMAS DIMSON CHIEF EXECUTIVE OFFICER 7 DATED this_ 4" day of

© NAME OF AUTHORIZED INDIVIDUAL ~ TITLE SIGN nq 4
_ LARRY BIANGOLIN CHAIR, BOARD OF DIRECTORS X iy 20 %7
{ NAME OF AUTHORIZED INDIVIDUAL TITLE SIGNATURE

NAME OF AUTHORIZED INDIVIDUAL TITLE- SIGNATURE

NAME OF AUTHORIZED INDIVIDUAL ~ TITLE

SIGNATURE

SIGNATURE o Affix Seal Here

NAME OF AUTHORIZED INDIVIDUAL ~ TITLE

SIGNATQRE T 1 This is a corporation
without a seal,

NAME OF AUTHORIZED INDIVIDUAL  TITLE

| NAME OF AUTHORIZED INDIVIDUAL  TITLE SIGNATURE

X
X
X
X
X
X

| NAME OF AUTHORIZED INDIVIDUAL  TITLE SIGNATURE
v0113  CAFN-PZ
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RBC Wealth Management RBC Dominion Securities Inc.

Dominion Securities |3,8,4,6,01,9,8 1,2 LT5
ACCOUNT NUMBER {A CODE ]

Resolution for Non-Individuals

Please complete if you are opening a new account for a Corporation, Partnership, Association, investment Club, or Non-Corporate Entity, or altering
the signing or trading autherity(s) for such an account. Not applicabte to Trusts, Estates, individual Pension Plans or Sole Proprietorships.

esolut)
i passed by:

EQUITY CREDIT UNION INC, {the “Account Holder™)
NAME OF CORPORATION/ PARTNERSHIP/ INVESTMENT CLUB / ASSOCIATION / OFHER ORGANIZATION 4

2 RESOLVED: THAT (2) one or more accounts in the name of the Account Holder be opened and maintained with RBC Dominion Securities Inc. and/or any of its affitiated companies

# (“RBC DS") for the purpose of dealing in securities, commodities, Ainancial or index future contracts and/or options on securities, commodities or financial or index future contracts, on
i a cash seftlement or margin basis and may include short sales or uncovered writiags; AND THAT {b) the trading officers sef out below by name and their respective signatures (“the;
& Trading Officers”) be ang each is authorized to give orders or trading instructions to RBC DS, whether in writing or net, in respect of account dealings for, or on behalf of and in the’:
& name of the Account Holdet, provided that, for greater certainly, any person who is designated as a Trading Officer, uniess also designated as a Signing Officer (as defined below},
i shall not be authorized to give instructions in respect of matters referred t in (c) below; AND THAT {c) any (circle one} 1 ? 3 4 ofthe Signing Officers set out below by rame ;
% and their respective signatures (the “Signing Officers”) are hereby authorized te: (i) execute and deliver for, on behalf of and ¥n the name of the Account Holder any and all agreements, ¢
onsent letters of instruction or other dacuments required by RBC DS for the establishment, reclassification er operation of any account; and {ji) withdraw for, on behalf of and in the
& name of the Account Holder from any of its accounts any monies or secusities contained in such accounts; AND THAT (d) RBC DS shall be entitled to act and rely upen the actions and
% instructions of the Trading Officers and the Signing Officers taken or given in accordance with this resclution without making or continuing any investigations or inquiries into the;
prapriety of such actions, arders, and instractions; AND THAT {g) this resolution shall remain in full force and effect untit written notice of revocation thereof has been filed by an
authorized party of the Account Holder [ the Secretary ir the case of a corporation, the partners in the case of a parinershlp, members in the case of an investment club, associates in

the case of an association or other authorized ingividuals in the case of any other simitar organization] to the Manager of the Compliance Department at RBC DS. :
Please spectfy on this line if the resolution requires that one or more specific Trading Officer(s) glve instructions, and/ar if one or mare specific Signing Officer(s) give Instructions In’;
respect of matters referred to in (¢} above: :

B

; Trading Officers (tick hox next to signature for onling access,

THOMAS DIMSON X/_ Won kXS ,, THOMAS DIMSON o

i NAME OF AUTHORIZED TRADING OFFICER  SIGNA 'g- NAME OF AUTHORIZED SIGNING OFFICER

| LARRY BIANCOLIN XA AT/ [/ LARRY BIANCOLIN ) X Gacd <

NAME OF AUTHORIZED TRADING OFFICER ~ SIGNATURE NAME OF AUTHORSZED SIGNING QFFICER SIGNATURE )
X BONNIE DOWNING X 2w o /]
| NAME OF AUTHORIZED TRADING OFFICER  SIGNATURE NAME OF AUTHORIZED SIGNING OFFICER SIGNATUR
M X [7] somnioreTo X Z/
© NAME OF AUTHORIZED TRADING OFFICER _ SIGNATURE NAME OF AUTHORIZED SIGNING OFFICER

rtificate :

% Ifwe, the undersigned(s), do hereby certify that: {a) the faregaing is a true and carrect copy of a resolution duly passed by the directars, partners, members, associates or othe
& applicable authorized indlviduals of the Account Holder, as applicable, which resolution s in full force and effect and unamended as of the date hereaf; (b) that the Account Holder has;
% the power and authority to establish and maintain ane or more accounts with RBC DS and such power is not restricted by, in the event that the Account Holder is a corpozaton, any:.
pravision contained in the Account Holder's articles or bylaws, o1, in the event that the Account Holder is a partnership, investment club, association or other similar organization, in
any agreement; () in the event that the Account Holder is a partnership, investment club, association or other similar organization, we agree to the terms and conditions set out in the:
part of the General Account Agreement entitled “Additional Terms For Non-Carporate Entities”; and (d) none of the individual Trading Officers set out in the foregoing reselution are &
% permanent residents of the United States of America and | agree to notify RBC DS immediately if any such Trading Officer becomes a permanent resident of the

# United States of America.

£ Note that all members of a partnership, investment club, assoclation, o1 similar organization must sign this certificate and RBC DS shall be entitled to rely upon this authority without
{ the need to make further Inquiries Into the existence of the partnership, Investment club or other similar organizatiop, Piease attach additional signatures if required.
i Note that the corporation should have the Secretary sign this certificate on the fArst line and affix seal ogf if the ¢p j Mave a seal, have at least one officer sfgn.

. THOMAS DIMSON CHIEF EXECUTIVE OFFICER X~ A~ DATED this 2% day of

_ NAME OF AUTHORIZED INDIVIDUAL  TITLE |

| LARRYBIANCOLN CHAIR, BOARD OF DIRECTORS X - Ve g

| NAME OF AUTHORIZED INDIVIDUAL  TITLE SIGNATURE ]

(S X
| NAME OF AUTHORIZED INDIVIDUAL  TITLE SIGNATURE
| NAME OFAUTHORIZED INDIVIDUAL  THLE  SIGNATURE :
| NAME OF AUTHORIZED INDIVIDUAL  TITLE SIGNATURE Affix Seal Here
* NAME OF AUTHORIZED INDVIDUAL  TITLE  SIGNATURE C1 This is a corporation

X without a seal,

| NAME OF AUTHORIZED INDIVIDUAL ~ THTLE ~ SIGNATURE )

. NAME OF AUTHORIZED INDIVIDUAL  TITLE SIGNATURE

v0113  CAFN-P2
RBC Dominfon Securities inc.* and Royal Bank of Canada are separate corporate entlies which are affifaled. Mambar -Canadian Investor Protection Fund, RBC Dominlon Secwrities Ine. Is 3 member company of RBC Weall Management, a business
sagment of Royal Bank of Canada. @Registered rademarks of Rayal Bank efCanada. Used under icence. © 2014 Raya! Bank of Canada. All rights reserved.
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Form W-SBEN"E

{Rev. Qctober 2021)

Department of the Treasury
Infernal Revenue Service

Cedificate of Status of Beneficiat Owner for
United States Tax Withholding and Reporting (Entities)

» For use by entities, individuals must use Form W-8BEN, » Secfion references are to the Internal Revenue Code.
» Gio to www.irs.gov/FormW8BENE for instructions and the latest information,
¥ Give this form to the withhalding agent or payer. Do not send to the IRS.

OMB No. 1545-1621

Do NOT use this form for:
» 1.8, entity or U.S. citizen or resident

s A foreign individual . . . . . .
» A foreign individual or entity claiming th

(unless claiming treaty benefits) .

» A foreign partnership, a foreign simple trust, or a foreign grantor trust (unless clalming treaty benefits) (see instructions for exceptions)

Instead use Form:
Lo . W9
W-8BEN {Individual) or Form 8233

at income is effectively connected with the conduct of trade or business within the United States

. W-8ECI
. W-BIMY

» A foreign government, internatioral organization, foreign central bank of issue, foreign tax-exempt organization, foreign private foundation, or
government of a U.S. possession claiming that income Is effectively connected U.8. income of that Is claiming the applicabiiity of section(s) 115(2),

501(c), 892, 895, or 1443(b) [untess claiming treaty benefits) (see instructions for other exceptions) .
« Any person acting as an intermediary (including a qualified intermediary acting as a qualified derivatives dealer) .

1

W-8ECI or W-8EXP
. W-8IMY

Identification of Beneficial Owner

Name of organization that is the beneficial cwner

EQUATY CREDIT UNION INC,

2 Country of incorporation or organization
CANADA

3 Name of disregarded entity receiving the payment (if applicable, see instructions)
4  Chapter 3 Status (entity type) (Must check one box only). Corporation [ Partnership
L3 simpie trust ] Tax-exempt organization L] Comptex trust 7] Foreign Governiment - Controlled Entity
[] Central Bank of Issue { | Private foundation L] Estate 7] Foreign Government - Integral Part
(] Grantor trust t] Disregarded entity ] international organization
I you entered disregarded entity, partnership, simple trust, or grantor trust above, is the entity a hybrid making a treaty claim? i “Yes," complete Part it [ ] Yes [ Mo
5  Chapter 4 Status (FATCA status) (See instructions for details and compiete the certification below for the entity's applicable status.}
[} Nonparticipating FF (inciuding an FF related to a Reporting IGA [ Nonreporting IGA FFi. Complete Part XII.
FFl other than a deemed-compliant FF, participating FFI, or [7] Foreign government, government of & U.S. possession, or foreign
exempt beneficial owner}. central bank of issue. Complete Part X1l
"] Participating FFI. [] internationat organization. Compiete Part Xiv.
{71 Reporting Modsl 1 EFI. ] Exempt retirement plans. Complete Part XV,
[} Reporting Model 2 FFL. ] Entity wholly owned by exempt beneficial owners. Complete Part XVIL
Registered deermned-compliant FFI {other than a reporting Model 1 ] Territory financial institution. Complete Part XVII.
FFI, sponsored FFI, or nonreporting IGA FFl covered in Part X}, 3 Excepted nonfinancial group entity. Complete Part XVIlL,
See instructions. [} Excepted nenfinancial start-up company. Complete Part XIX.
] Sponsored FF. Complete Part [V, A Excepted nonfinancial entity in liquidation or bankruptcy.
[1 certified deemed-compliant nonregistering local bank. Gomplete Comptete Part XX,
Part V. [1 501(c) organization. Complete Part XXI.
(] certified deemed-compiiant FE| with only low-vaiue accounts. [} Nonprofit organization, Complete Part XXII.
Complete Part VI. £ publicly traded NFFE or NFFE affiliate of a publicly traded
1 Certified deemed-compliant sponsored, closely held investment corporation. Compiete Part XXIIl.
vehicle. Complete Part VII. ] Excepted territory NFFE. Complete Part XXV,
[ Certified deemed-compliant limited life debst investment entity. -] Active NFFE. Complete Part XXV.
Complete Pari VIII. [1 Passive NFFE. Complete Part XXVI.
[ certain investment entities that do not maintain financial accounts. [} Excepted inter-affiliate FFl. Complete Part XXVIL.
Complete Part IX. [] Direct reporting NFFE.
[} owner-documented FFI. Complete Part X. {_] sponsored direct reporting NFFE. Complete Part XXVIil.
[ Restricted disteibutar, Gomplete Part XI. [] Account that is not a financial account.
6 Permanent residence address {street, apt. or suite no., or rural route). Do not use a P.0. box or in-care-of address {other than a registered address),
209 KINGSTON RD. EAST, UNIT 1
City or town, state or province. Include postat code where appropriate. Country
AJAX ON L1Z OK5 CANADA
7 Mailing address (if different from above)
City or town, state or provinge. Ingiude postal code where appropriate. Country

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 59689N Farm W-8BEN-E (rev. 10-2021)



Form W-8BEN-E (Rev, 10-2021) Page 2
Identification of Beneficial Owner (continued)

8  U.S. taxpayer identification number (TIN}, if required
%a  GIN b Foreign TIN ¢ Check if FTIN not legally required. . . . . . »[1
10

Raference number(s) (see instructions) :}) )

— SO 15

Note: Please complete remainder of the form including signing the form in Part XXX,

Disregarded Entity or Branch Receiving Payment. (Complete only if a disregarded entity with a GlIN or a

branch of an FF! in a country other than the FFI’s country of residence. See instructions.)

1 Chapter 4 Status {FATCA status) of disregarded entity or branch receiving payment
{"] Branch treated as nonparticipating FFL 1 Reporting Model 1 FFL. [ u.s. Branch.
L] participating FFI. [T Reporting Madel 2 FFI.
12 Address of disregarded entity or branch (street, apt. or suite no., or rural route}). Do not use a £.0. box or in-care-of address (other than a
registered address).
City or town, state or province. Include postal code where appropriate.
Country
13 GlIN {if any)

Part il Claim of Tax Treaty Benefits (if applicable}. {For chapter 3 purposes only.)

14
a

b

15

Sponsored FFI
16

17

| certify that {check ail that apply):
The beneficial owner is a resident of CANADA within the meaning of the income tax
treaty between the United States and that couniry.

The bensficial owner derives the item (or llems) of income for which the treaty benefits are claimed, and, if applicable, meets the
requirements of the treaty provision dealing with fimitation on benefits. The following are types of limitation on benefits provisions that may
be included in an applicable tax treaty {check only one; sea instructions):

[ Government O Company that meets the ownership and base erosion test

[1 Tax-exempt pension trust or pansion fund "] Company that mests the derivative benefits test

[} Other tax-exempt organization Company with an item of income that meets active trade or business test

| Publicly traded corporation [C] Favorable discretionary determination by the U.S. competent authority received

[ subsidiary of a publicly traded corporation [7] No LOB article in treaty
["] Other {specify Article and paragraph):
T The benedicial owner is claiming treaty benefits for U.S. source dividensds recelved from a foreign corporation or interest from a U.S. trade
or business of a foreign corporation and meets gualified resident status (see instructians).

Special rates and conditions (if applicable —see instructions):

The beneficial owner is claiming the provisions of Article and paragraph
of the treaty identified on line 14a above to ¢laim a 9% rate of withhalding on (specify type of income).
Explain the additional conditions in the Article the beneficiai owner meets to be eligible for the rate of withhoiding:

Name of sponscring entity:
Check whichever box applies.

[ 1 certify that the entity identified in Part I:

+ |s an investment entity;

+ Is not a Ql, WP (except to the extent permitted in the withhoiding foreign partnership agreement), or WT; and

+ Has agreed with the entity identified above (that is not a nonparticipating FFI) to act as the sponsoring entity for this entity.

] t certify that the entity identified in Part [:

+ Is a controlied foreign corporation as defined in section 857();

* |s not a Ql, WP, or WT,

* Is wholly owned, directly or indirectly, by the LLS. financial institution identified above that agrees to act as the sponsoring entity for this entity; and
« Shares a commen electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identity ail

account holders and payeas of the entity and to access all account and customer information maintained by the entity including, but not limited
to, customer identification information, customer documentation, account balance, and all payments made to account holders or payees.

Form W-8BEN-E (Rev. 10-2021}



Form W-8BEN-E (Rev. 10-2021} Page 3
IEEXA  Certified Deemed-Compliant Nonregistering Local Bank

18

 certify that the FFI identified in Part I

* Operates and is licensed solely as a bank or credit union {or similar cooperative credit organization operated without profit) in its country of
incorporation or organization;

* Engages primarily in the business of receiving deposits from and making toans to, with respect to a bank, retaii customers unreiated to such
bank and, with respect to a credit union or similar cooperative credit organization, members, provided that no member has a greater than 5%
intarest in such credit union or cooperative credit organization;

« Does not solicit account holders autside its country of organization,

» Has no fixed place of business outside such country (for this purpose, a fixed place of business does not include a location that is nat
advertised to the public and from which the £F| performs solely administrative support functions);

o Has no more than $175 milion ins assets on its balanca sheet and, if it is a member of an expanded affiliated group, the group has no more
than $500 million in total assets on its consolidated or cambined balance shests; and

« Does not have any member of its expanded affiliated group that is a foreign financial institution, other than a foreign financial institulion that
is incorporated or organized in the same country as the FFl identified in Part | and that meets the requirements set forih in this part.

Part VI Certified Deemed-Compliant FFIl with Only Low-Value Accounts
19

7] 1 certity that the FF identified in Part |:

+ Is not engaged primarily in the business of investing, reinvesting, or trading in securities, partnership interests, commaodities, notional
principal contracts, insurance or annulty contracts, or any interest {including a futures or forward contract or option) in such security,
partnership interest, commodity, notional principal contract, insurance contract or annuity contract,

o No financiat account maintained by the FFI or any member of its expanded affiliated group, # any, has a balance or value in excess of
$50,000 (as determined after applying applicable account aggregation rules); and

« Neither the £F1 nor the entire expanded affiliated group, it any, of the FFI, have more than $50 milion in assets on its consolidated or
combined balance shest as of the end of its most recent accounting year.

Part VIl Certified Deemed-Compliant Sponsored, Closely Held Investment Vehicle
20

21

Name of sponsoring entity:
[ 1 certify that the entity identified in Part I:

» s an FFI solely because it is an investment entity described in Regutations section 1.1471-5(g)(4});

e isnota Ql, WP, or WT;

« Will have all of its due diligence, withholding, and reporting responsibilities (determined as if the FFl were a participating FFJ) fulfilled by the
spongoring entity identified on line 20; and

« 20 or fewer individuats own all of the debt and equity interests in the entity {disregarding debt interests owned by U.S. financial institutions,

participating FFls, registered deemed-compiiant FFls, and certified deemed-compliant FFls and equity interests owned by an entity if that
entity owns 100% of the equity interests in the FFl and is itself & sponsored FFI).

"E"YIl Certified Deemed-Compliant Limited Life Debt Investment Entity

22

[} 1 certify that the antity identified in Part I

« Was in existence as of January 17, 2013;

« Issued alt classes of its debt or equity interests to investors on or before January 17, 2013, pursuant to a trust indenture or simifar agreement; and
» s certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt investment entity (such as the
restrictions with respect to its assets and other requirements under Regulations section 1.1471-5(f)(2)(iv}}.

Part IX Certain Investment Entities that Do Not Maintain Financial Accounts

23

] 1 certify that the entity identified in Part I:
« Is a financial institution solely because it is an investment entity described in Regulations section 1.1471-5(e)(4)(i)(A), and

» Does not maintain financial accounts.
Owner-Documented FFI

Note: This status only applies if the U.S. financiat institution, participating FFI, ar reporting Modet 1 FF1 to which this form is given has agreed that it will
treat the FFI as an owner-documented FFI {see instructions for efigibility requirements). In addition, the FFI must make the certifications below.

24a

7] (all owner-documented Ffls check here) 1 certify that the FFI identified in Part I:

* Does not act as an intermediary;

* Does not accept deposits in the ordinary course of a banking or similar business;

« Does not hold, as a substantial portion of its business, financial assets for the account of others;

* I not an insurance company {or the holding company of an insurance company} that issues or is obligated to make payments with respact to
a financial account;

« |s not owned by or in an expanded affiliated group with an entity that accepts deposits in the ordinary course of a banking or simitar
business, holds, as a substantial portion of its business, financial assets for the account of others, or is an insurance company (or the holding
company of an insurance company) that issues or is obligated to make payments with respect 1o a financial account;

» Does not maintain a financial account for any nonparticipating FFI; and
« Does not have any specified U.5. persons that own an equity interest or debt interest {other than a debt interest that is not a financial
account of that has a balance or value not exceeding $50,000) in the FF| other than those identiiied on the FFI owner reporting statement,
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Part X Owner-Documented FFI (continued)
Check box 24h or 24¢, whichever appiies.

b

C

[1 1 certify that the FFI identified in Part &
« Has provided, or will provide, an FFt owner reporting statement that contains:

(i) The name, address, TIN {if any), chapter 4 status, and type of documentation provided {if required) of every individual and specified
U.S. person that owns a direct or indirect equity interest in the owner-documented FFI {looking through all entities other than specified
U.S. persons);

{ii} The name, address, TIN {if any}, and chapter 4 status of every individual and specified U.S. parson that owns a debt inferest in the
owner-documented FFI {including any indirect debt interest, which includes debt interests in any entity that directly or indirectly owns
the payee or any direct or indirect equity interest in & debt holder of the payee) that constitutes a financial account in excess of
$50,000 {disregarding all such debt interests owned by participating #Fls, registered deemed-compliant FFls, certified deemed-
compliant FFis, excepted NFFEs, exempt beneficial owners, or U.S. persons cther than specified U.S. persons), and

{iii} Any additional information the withhelding agent reguests in order to fulfill its obligations with respect to the entity.

¢ Has provided, or will provide, valid documentation meeting the requirements of Regulations section 1.1471-3(d}{6)(jii} for each person
identified in the FFI owner reporting statement.

1 certify that the FF| identified in Part i has provided, or will provide, an auditor's letter, signed within 4 years of the date of payment,
from an independent accounting firm or fegal representative with a location in the United States stating that the firm or representative has
raviewed the FFF's documentation with respect to all of its owners and debt holders identified in Regulations section 1.1471-3{d)(6)iv)(A)2),
and that the FFl meets all the requirements to be an owner-documented FFI. The FFl identified in Part  has also provided, or will provide,
an FFl owner reporting statement of its owners that are specified U.S. persons and Form(s) W-9, with applicabie waivers.

Check box 24d if applicable (optionai, see instructions).

d

3 certify that the entity identified on line 1 is a trust that does not have any contingent benefictaries or designated classes with unidentified
beneficiarias.

Part XI Restricted Distributor

258

| {All restricted distributors check here} | certify that the entity identified in Part |;

* Operates as a distributor with respect to debt or equity interests of the restricted fund with respect to which this form is furnished;

» Provides investment services to at teast 30 customers unrelated to each other and less than haif of its customers are related to each other;

» Is required to perform AML due diligence procedures under the anti-meney laundering laws of its country of organization {which is an FATF-
compliant jurisdiction);

» Operates solely in its country of incorporation or organization, has no fixed place of business cutside of that country, and has the same
country of incorporation or organization as alf members of its affiliated group, if any;

« Does not solicit custamers outside its country of incorporation or organization;

« Has no more than $175 miflion in totat assets under management and no more than $7 million in gross revenue on its income statement for
the most recent accounting year,

« {5 not a member of an expanded affiliated group that has more than $500 million in total assets under management or more than $20 miflion
in gross revenue for ifs most recent accounting year on a combined or consolidated income statement; and

» Does not distribute any debt or securities of the restricted fund to specified U.S. persons, passive NFFEs with one or more substantial LS.
owners, or nonparticipating FFis.

Check box 25b or 25¢, whichever applies.
| further certify that with respect to ail sales of debt or equity interests in the restricted fund with respect to which this form is furnished that are made
after December 31, 2011, the entity identified in Part I:

5 [ Has been bound by a distribution agreement that contained a general prohibition on the sale of debt or securities to U.S. entities and U.S.

c

resident individuals and is currently bound by a distribution agreement that contains a prohibition of the sale of debt or securities to any
specified U.S. parsan, passive NFFE with ane or more substantial U.S. owners, or nonparticipating F£1.

s currently bound by a distribution agreement that contains a prohibition on the sale of debt or securities to any specified U.S. person,
passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI and, for ali sales made prior to the time that such a
restriction was Included in its distribution agreement, has reviewed all accounts related to such sales in accordance with the procedures
identified in Regulations section 1.1471-4(c) applicable to preexisting accounts and has redeemed or retived any, or caused the restricted
fund to transfer the securities fo a distributor that is a participating FFI or reporting Model 1 FFI securities which were sold to specified U.5.
persons, passive NFFEs with one or more substantial U.S. owners, of nonparticipating FFls.
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Nonreporting IGA FFI
26 [11 certify that the entity identified in Part I:
+ Meets the reguiremants to be considered a nonreporting financiai institution pursuant to an applicable IGA between the United States and
. The applicable 1GA is a [_] Modet 1 1GA ora {1 Model 2 1GA; and
is treated as a under the provisions of the applicable IGA or Treasury regulations

(if applicable, see instructions);
« If you are a trustee documented trust or a spensored entity, provide the name of the trustes or sponsor
The trustee is:[] U.S. [ Foreign

ERSUIl  Foreign Government, Government of a U.S. Possession, or Foreign Central Bank of Issue

27 [1) certify that the entity identified in Part | is the beneficial owner of the payment, and is not engagad in commercial financiat activities of a
type engaged in by an insurance company, custodial Institution, or depository institution with respect to the payments, accounts, or
obligations for which this form is submitted (except as permitted in Reguiations section 1.1471-8(h){2)).

International Organization
Check box 28a or 28b, whichever applies.
28a [t certify that the entity identified in Part | Is an international organization described in section 770%(a)(18).
b [ 1 certify that the entity identified in Part I:
« Is comprised primarily of foreign governments;
» Is recognized as an intergovernmental or supranationai organization under a foreign law similar to the International Organizations Immunities
Act or that has in effect a headquarters agreement with a foreign government;

+ The benefit of the entity’s income does nct inure to any private person; and

« Is the beneficial owner of the payment and is not engaged in commerciat financial activities of a type engaged in by an insurance company,
custodial institution, or depository institution with respect o the payments, accounts, or obligations for which this form is submitted (except as
permitted in Regulations section 1.1471-6(n)(2)).

Exempt Retirement Plans
Check box 29a, b, ¢, d, e, or {, whichever applies.
20a  [_]I certify that the entity identified In Part |:
+ Is established in a country with which the United States has an income tax treaty in force (see Part Il if claiming treaty benefits);
* |s operated principally to administer or provide pension or retirement benefits; and
» |3 entitled to treaty benefits on income that the fund derives from U.S. sources (or would be entitied to benefits if it derived any such income)
as a resident of the other country which satisfies any applicable limitation on benefits requirement.
b L certify that the entity identified in Part I
* Is organized for the provision of retirement, disability, or death benefits {or any combination thereof} to beneficiaries that are former
employeas of ane or more employers in consideration for services rendered,

« No single beneficiary has a right to more than 5% of the FFI's assets;
« |s subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operated, and
{iy Is generally exempt from tax on investment income under the laws of the country in which it is established or operates due to its status
as a retirement or pension plan;
{ii} Receives at least 50% of its total contributions from sponsoring employers (disregarding transfers of assets from other plans describad
in this part, retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, other retirement funds described i
an applicable Modet 1 or Model 2 (GA, or accounts described in Reguiations section 1.147 1-5(b)2)(HA));

(i} Either does not permit or penalizes distributions or withdrawats made before the occurrence of specified avents related to retirement,
disability, or death {except rollover distributions to accounts described in Regufations section 1.1471-5(b)2)(IHA) (referring to retirement
and pension accounts), to retirement and pension accounts described in an applicable Madel 1 or Model 2 IGA, or to other retirement
funds described in this part or in an applicable Medel 1 or Model 2 IGA); or

{iv} Limits contributions by employses to the fund by reference to earned income of the employee or may not excead $50,000 annuaily.

¢ [l certify that the entity identified in Part I:
+ Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;

» Has fewer than 50 participants;
* |s sponsored by one or more employers each of which is not an investment entity or passive NFFE;

» Employee and employer contributions to the fund {disregarding transfers of assets from other plans described in this part, retirement and
pension accounts deseribed In an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-6(b}2)()(4)} are
limited by reference to earned income and cormpensation of the employee, respectively;

= Participants that are not rasidents of the country in which the fund is established or operated are not entitied to more than 20% of the fund’s assets; and
« I3 subject to government regulation and provides annuai information reparting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operates.
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Exempt Retirement Plans {continued)

d

th certify that the entity identified in Part I is formed pursuant to a pension plan that would meet the requirements of section 401(a), other
than the requirement that the plan be funded by a trust created or organized in the United States.
i cartify that the entity identified in Part | is established exclusively to earn incoma for the benefit of one or more retirement funds

described in this part ar in an applicable Maodet 1 or Madel 2 iGA, or accounts described in Reguiations section 1.1471-5(b){2)(i{(A) {referring to
retirement and pansion accounts), or retirement and pension accounts described in an applicable Model 1 or Model 2 IGA,

[31 certify that the entity identified in Part |:

* |5 established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 1GA to provide
retirement, disability, or death benefits to beneficiaries or participants that are current or former employees of the sponsor (or persons
designated by such employees); or

+ |5 established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
{each as defined in Regulations section 1.1471-8} or an exempt beneficial owner described in an applicable Model 1 or Modet 2 IGA to provida
retirement, disability, or death benefits to beneficiaries or participants that are not current or former employees of such sponsor, but are in
consideration of personal services performed for the sponsor.

=TIl Entity Wholly Owned by Exempt Beneficial Owners
30

(1 I certify that the entity identified in Part I:

|5 an FF! solely because it is an investment entity;

+ Each direct holder of an equity interest in the investment entity is an exempt beneficial owner described in Regulations section 1.1471-6 or in
an appiicable Model 1 or Model 2 |GA;

« Cach direct holder of a debt interest in the investment entity is either a depository institution {with respect to a loan made to such entity) or an
exempt beneficiat owner described in Regulations section 1.1471-6 or an applicable Model 1 or Madel 2 IGA.

« Has provided an owner reporting staterment that contains the name, address, TiN (if any), chapter 4 status, and a deseription of the type of
documentation provided to the withholding agent for every person that owns a debt interast constituting a financial account or direct equity
interest in the entity; and

» Has provided documentation establishing that every owner of the entity is an entity described in Regulations section 1.1471-6(b), (c), (d}, (g),
{f) and/or {g) without regard to whether such owners are beneficial owners.

& Territory Financial Institution

31

1 certify that the entity identified in Part | is a financial institution (other than an investment entity) that is incorporated or organized under
the faws of a possession of the United States.

B  Excepted Nonfinancial Group Entity

32

[ t certify that the entity identified in Part

« Is a holding company, treasury center, or captive finance cempany and substantially all of the entity's activities are functions described in
Regulations section 1.1471-5(8)(5)){C) through (E);

* |s a member of a nonfinancial group described in Regulations section 1.1471-5{e)(5)(EKB);

+ |s not a depository or custodial institution (other than for members of the entity’s expanded affiliated group}); and

+ Does not function {or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle with an investment strategy to acquire or fund companies and then hold interests in those companies as capital assets for
investment purposes.

EL S48  Excepted Nonfinancial Start-Up Company

33

1 certify that the entity identified in Part

+ Was formad on (or, in the case of a new line of business, the date of board resolution approving the new line of business)

{date must be less than 24 months prior to date of payment);

* Is not yet operating a business and has no prior operating history or is investing capital in assets with the intent to operate a new line of
business other than that of a financial institution or passive NFFE;

» Is investing capital into assets with the intent to operate a business other than that of a financial institution; and

+ Does not function (or hold itselfl out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment purposes.

R el Excepted Nonfinancial Entity in Liquidation or Bankruptcy
34

[ certify that the entity identified in Part I:

+ Filed a plan of liquidation, filed a plan of recrganization, or filed for bankruptcy on ;
« During the past 5 years has not been engaged in business as a financlal institution or acted as a passive NFFE;

* Is either liguidating or emerging from a reorganization or bankruptcy with the intent to continue or recommence aperations as a nonfinancial
entity; and

* Has, or will provide, documentary evidence such as a bankruptey filing or other public documentation that supporis its claim if it remains in
bankruptey or liquidation for more than 3 years.
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=3 501(c) Organization
35 Clt certify that the entity identified in Part | is a 5(H(c) organization that:

* Has been issued a determination letter from the IRS that is currently in effect concluding that the payee is a section 501(c) organization that is
dated ;or

* Has provided a copy of an opinion from L1.8. counsel certifying that the payee is a section 501(c) organization {without regard to whether the
payee is a foreign private foundation).

R  Nonprofit Organization
36 11 certify that the entity identified in Part | is a nonprofit organization that meets the foliowing requirements.
* The entity is established and maintained in its country of residence exclusively for religious, charitable, scientific, artistic, cultural or educational purposes;
+ The entity is exempt from income {ax in its country of residence;
+ The entity has no shareholders or membesrs who have a proprietary or beneficial interest in its income or assets;

» Neither the appiicable laws of the entity’s country of residence nor the entity’s formation documents permit any income or assets of the entity
to be distributed to, or applied for the benefit of, a private person or noncharitable entity other than pursuant to the conduct of the entity's
charitable activities or as payment of reasonable compensation for services rendered or payment representing the fair market value of property
which the entity has purchased; and

s The applicable laws of the entity's country of residence or the entity's formation documents require that, upon the entity’s liquidation or
disselution, all of its assets be distributed to an entity that is a foreign government, an integral part of a foreign government, a controlled entity
of a foreign government, or another organization that is described in this part or escheats to the government of the entity’s country of
residence or any political subdivision thersof.

NPT  Publicly Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation
Check hox 37a or 37b, whichever applies.
37a ] I certify that;
» The entity identified in Part | is a foreign cerporation that is not a financial institution; and
* The stock of such corporation is regularly traded on one or more established securities markets, including
(name ane securities exchange upon which the stock is regulatly traded).
b [ I certify that:
* The entity identified in Part | is a foreign corparation that is not a financial institution;
* The entity identified in Part | is a member of the same expanded affiliated group as an entity the stock of which is reguiarly traded on an
established securities market;

* The name of the entity, the stack of which is regularly traded on an established securities market, is ; and
* The name of the securities market on which the stock is regularly traded is

el  Excepted Territory NFFE
38 [ | cartify that:
» The entity identified in Part | is an entity that is organized in a possession of the United States;
* The entity identified in Part I:
{i} Does not accept deposits in the ordinary course of a banking or similar business;
{ii) Does not hold, as a substantial poriion of its business, financial assets for the account of others; or

{iii} is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with
respect to a financial account; and
= All of the owners of the entity identified in Part | are bona fide residents of the possession in which the NFFE is organized or incorporated.

Active NFFE
39 [] I certify that:
* The entity identified in Part { is a foreign entity that is not a financial institution;
* Lass than 50% of such entity’s gross income for the preceding calendar year is passive income; and

= Less than 50% of the assets held by such entity are assets that produce or are held for the production of passive income {calculated as a
weighted average of the percentage of passive assets measured guarterly) (see instructions for the definition of passive income},

NP Passive NFFE

40a [ certify that the entity identified in Part | is a foreign entity that is not a financial institution (other than an investment entity crganized in a
possessicn of the United States) and is not certifying its status as a publicly traded NFFE (or affiliate), excepted territory NFFE, active
NFFE, direct reporting NFFE, or spensored direct reporting NFFE.

Check box 40b ar 40c, whichever applies.
b [ tturther certify that the entity identified in Part | has no substantial U.S. owners (or, if appiicable, no controlling LS. persons); or
¢ [ tiurther certify that the entity identified in Part | has provided the name, address, and TIN of each substantial U.S. owner (or, if applicable,
controlling U.S. persan) of the NFFE in Part XXIX.
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ERESN Excepted Inter-Affiliate FFI

41 [] 1 certify that the entity identified in Part I:
* Is a member of an expanded affiliated group;
* Does not maintain financiat accounts (other than accounts maintained for members of its expanded affiliated group);
» Does not make withholdable payments to any person other than to members of its expanded affiliated group;
* Does not hold an account (other than depository accounts in the country in which the entity is operating to pay for expenses} with or recelve
payments from any withholding agent other than a member of its expanded affiliated group: and

* Has not agreed to report under Regulations section 1.1471-4({d)(2)(i(C) or otherwise act as an agent for chapter 4 purposes on behalf of any financial
institution, including a member of its expanded affiliated group.
@ eAllll Sponsored Direct Reporting NFFE (see instructions for when this is permitted)
42  Name of sponsoring entity:

43 [ 1 t certify that the entity identified in Part | is a diract reporting NFFE that is sponsored by the entity identified on line 42.
IEW WPd Substantial U.S. Owners of Passive NFFE

As required by Part XXVI, provide the name, address, and TiN of each substantial U.S. owner of the NFFE. Please see the instructions for a definition of
substantial U.S. owner. if providing the form to an FFI treated as a reporting Model 1 FFI or reporting Model 2 FFI, an NFFE may also uss this part for
reporting its conirolling U.S. persons under an applicable IGA.

Name Address TN

=i ¢l Certification

Under penalties of perjury, | declare that | have examined the information en this form and to the best of my knowledge and belief it is true, correct, and complete, 1 further
certily under penaltios of perjury that:
* The entity identified on line 1 of this form is the beneficial owner of ali the income or proceeds ta which this form relates, is using this form to certify its status for
chapter 4 purposes, or is submitting this form for purposes of section G050W or 6050Y;
* The entity identified on fine 1 of this {orm is not a U.S. persor;
* This form relates to: (a} income not effectively connected with the conduct of a trade or business in the United States, (b) income effectively connected with the
conduct of a trade or business in the United States but is not subject 10 tax under an income tax treaty, (¢} the partner's share of a partnership’s effectively
connected taxable income, or (d} the partner’s amount realized from the transfer of a partnership interest subject to withholding under section 1446{f); and
* For broker fransactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.
Furthermore, | authorize this form to be provided to any withhalding agent that has control, receipt, or custody of the income of which the entity on line 1 is the beneficiat
awner or any withholding agent that can disburse or make payments of the income of which the entity an line 1 is the beneficiai owner,
| agree that | will submit a new form within 30 days if any certification on this form becomes incorrect.

| certify that | have the capacity to sign fgrthe entity identified on line 1 of this form.
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Sign Here ’
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